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Arkansas Legislature May Hold
Special Session to Elect

His Successor.

FUNERAL OCCURS SUNDAY

Much Regret in United States

Senate Over Passing of
Its Most Picturesque

Member.

Utile H"(1» Ark., .'an. ,1 -Th» fimeral
. ...¦(, -. tor "Jeff" Dav is,

h0 »i«] auddenly esrly to-day at hi«
t_-. harr >»',;. "»I»*' plftf'* St ?. o"« lock
?3tr.p :'r

gin'av afternoon,
ajnator Davii I «ifaih occurred at UJI

.¦dork this »norning from heart disease.
urination «'f an i'.lness of Bsvaral

_.,-.'.«. Hi« ?;..\ waa thought to be
¡-proving, and he was at his office tl 8

greater part of yesterday. He COTO-

.«iined t»f '¦»-' bad early In tha
|MRhti ramily phyalclan, who

f|! nur i, regard bis condition

u Btrioi ». v* mldnlghl the «..

(«lied to bis son, abo was In an adjoin«
bgieom, that he waa in and to summon
âphysician. A doctor arrived a half hour

liter. Ac ta« rntered the roam Senator
r«f,v!« fell ,ll!' ,ir'' a"'' sms dead
¦has the physician reached him. I'p to
the time ..! a ling his son the Senator
ippirenth had «lepl aoundl) Senator
rnvi». n:^'- he returned borne Iran
waJtVr.jr"- 'oi thi holiday«, leemed in

, -:« .ó! lealtti During hh last » .»-

;ttlral campaign September, the a i

r«n*ra! . on the fact ihat

not SSI Ihe tbods tha:

iberia "' ampalgna.
Bjaator Da« - '.¦»¦ ea .. widow ar.d seven

rMidrer. The oldeet son, Wallace, aged
teeaty-fo ¦¦¦.'-¦ H been associât« i

with th* Senator In hi* law praeti'-e. His
rident dsughter, Ml«.« Beeale, acted
private Becretary. His other children.
Janie. Jeff Ina, Lucille ami Leu
»re students In local Bcboola Senator
Dari«'» mother, who is elghty«fOUr venrs

ol.j lives .«.- R « ellvtUe. «enat«.r Davtl
«a» Iwl
Opem Way for Governor Donaghey.
fbs death of Senetoi Davla on the eve

e>f the i.' -. lection by the
*40Satur< ¦..Nil« s a pecuUai political
aitaatl^'i Arkansas, and while an au¬

thoritative statement ha« not been made,
:t i» pees!ble a special ssssloa srtll be
aSM lo aeleci a succeaeoi f..r the full
asm begini Ing oa March ' next. Al
fJbSBStive It » - igeeted that the Las
¿«ture »" iid have power to name the new
Senator
Oover'a w. Donaghey, who

«ill retire from office on January 1 !( and
Riprf»ent.t, .«. \\ A OldfteM bail tenta¬
tively announced that they would (,e can«
Mate» fo- the I'nlted States Senate two

«ear» b«nci to s.icceed Senator JSSBOS 1'.
larke.

WaaMi la The eudden death
of Senat..: l'avis -ame as a distinct Bbo«Bfe
IB Ms friends In the capital this morning.

a art of the death the Senate to-

«iay adjourne»! after a six-minute BSSBloa
.ntii noon tO-IOOITOW. Senators PSSSO«
Wfie, Bryan. Ash u rat. Martine. Curtis
Qspp sai Chtrke, of Arkansaa wer«

pointed a committee to attend the fil«
ml will Nave io-inght for l.itt'.e

Sistaker «dark appointed the following
member«« ef th« H« nee to att« n.i the fu-
neral: Representatives «"Jooriwin, Ma. on,
'ravers. Ployd, Oldfield and Jackoaray,
of Arkansa- CTuliop, of Indiana; Daren«
port, of okiah'.:!. « Nelson, <«f Wisconsin;
War, of Minnesota; Oreena of Vermont;
R«e». of K.- n and Kinkahl. of N<-
tasks
Jeff Davis, three times Governor f'f

Arkansas, twic« Its attorney Osasral and
Bsei Its representative ih the United
State« Senat.. :.<¦<.¦. .-«I a'i tbOSS hOOO I
at the hat.ds «»f the plain COUntrj DO«
'n fa't, it «ia» th« support only thst
he «ougi.t i|. Itivated tbe enmity of

lasyers. preat
and towr.. nerall)'. Many an«!

Pictureaqiie ;,-. the «tortea «old «f hla
campaign metho
When h«- rai foi ihe Senate ¡ie even

»hocked ihe «prt«« ,.f dignity o» his
trtend« a Uttlc But." they insisted,
"he'll be «tinthei Tillman."
"H»':i tfagrace 'be »täte'" declared hi«

?nemie».
"Ladle« and gen'lernen." he would nr>-

neunce, as be stepped lo tbs front of a

fOítrum. high, collars are made for those
dudes down In Uttk Rock. 1 can't make
». »p«ech when I w»ar one and I hate
ihetn. I w-eat no man's »'tillar."
With trat I U*OUM tear off collar and

»h, remoi" his coat and «tart in, while
Ih« crowd whooped it« approval

It is »aid that after he bad been elected
¡iovernor he K.t down on his hand» and
¦Seas «ne. day :n a public placa and
t-ked some of hi» friend» to kick him. so
.ti«> <ould «ay they had kl»-ked the Uov-
ont.r of the «täte.
H's flerce public attack» on hi« advei-

¦srie« got him inte, manv a personal en-
'"unter In 1902 >,. had a fist fight with
ly* Rep-ib'tcaii candidate for Oovernor,
1 H. Myera. at Seloom Springs. The

n,\t vear he came to blow« on the apeak-
»ra platform, at Ulsrnarek. Ark., with
¿u«tie« r«am,!! d Wood, who knockef)
n«rai off the platform. A few weeks later
.} Little Rock A K. Vandeventer called
wi* "ron'tmpt!ble liar.'' Hoth grabbed

'tt ari<1 »t«r'ed for each other, but
'Mtncia Interfered. Shortly afterward, at

J4«*-*. Ark. he had another set-to with
'uitlce Wood, «nd this time succeeded In
PUBlahtng hin »rith a stout cane.

Threatened to Kill Davis.
'h the campaign of )!Xjü Atti<rne> O, n-

"*' Bod Rogers threatened to hill
Div'* If the latter repeated a certain
"'»"»dalou« «tory about him. In a Joint
f*b«te with Roger« that night Davis told
»h« «tory of bis rivais threat before hi«
v"7 fare, but tactfully omitted the re-

.***Hr.g of the acandal.
¦ that same OSaapslgS tie was attacked

"v "ngresaman Hugh Dinsniore and se-

T*reiy Wounded on the head with the butt
°f » revolver
..hen the newly elected Senator started

f°f H'a«hlngton be mad« Ibis boast:
Win, rentle. kind spirited Hob' Tay-

jfr- <f Tennessee. Tltchfork' Tillman. of
8o'J»h Carolina, and the fearless Yarda-
'"»n. of MlaslBBip.'i. there will be'a first
el*»« row. When I get to the Senate
there will be something doing in town."
Bui th». Senator'« oratory was not ns

r>S appreciated in Washington as it was

a__*7_ r"n«ilf«ient« Hi« famouB .tan»l-
*J» Oil «peet b In 1310 won him a sever»-

r«t>'ike. in it ,,«, 8ai<i _niong other things:
v>'* don't want thr Standard oil t'oni-

mny in Arkansas. The only place that
' Would he willing to aee a pipe line hi id
l?r,'h« Standard Ol) Company would be
.l«»lrtii from here to hell, and I should
J»nt to «e« the oil flowing directly there
'urilicrrnore. 1 »hould be giad to see thnl
T* trust magnate, John D Rockefeller.
"*re to reef fve n.» oi: and would ba glad
¿L¦*. the flame« tliat It« appearance
bin ..

' r**Xñ wrappi.'d anugly around

fc.*,la «p«eeh«a hi favor of lynching won

Jjt' a «ever« re«.uke from President
T***'-''11 St I.title Sock, before an aixll-
Wf of «Ixtv thou»and people. And he
¦sa oWi«;a_ to ait and H«t«n to it himself

ARMY ANO NAVY NOIES
Surgeon General Torney in an

Awkward Dilemma.
11 .mu The Tribuns Hur. ».i

Washington, Januai v ?..
ENERAL TORNEI IN DILEMMA..

Brigadier Qsneral dears« ii Torney, sur-
i"«n general ,,f the army, lino, himself
facing a serious .situation because of a

mysterious delay in sending to the Sen.'te
his nomination for rsappolntmenl as head
o£ the army medical department Qsneral
Torney s four-year tour of duty as surgeon
general will expire on January 14, by
Which date his nomination must recelV«
Benatorial connriiurUton »>r hs win be par«
msnently separated from the military ob-
tabliabment Hs will cesse to be at, army
officer, and lie may escspe this only by
applying f«>'- retirement should h. per«
celve thai Senatorial action in his case
win be delayed beyond January 11, This
ll the awkward dilemma in Which every
buroau ehlef may And himself under ex¬

isting law, if his resppolntmsnt is not
made by the President with Senatorial ac«
tif'ti in anticipation Of the «late when the
term expire« His commission, not only
"- .' bureau chief, but as an ofBcei of the
army, may be SUtOmstlCSlly revoked.

It lias been the UStOm to see thsl t."t
too short s tima for Senstorisl sctlon in¬
tervened in this case however, there
were clrcumstsnces which prevented the
President from sending General Torney«
nomination In until to-day. As the mili¬
tai« committee, to which the aomlnatton
win be referred, <t«i«»s not have s session
until Thursday, then- win be only four
legislativ« «h.\s on which it will he pos¬
sible to confirm the nomination.

ORDSRJ IBBUED. These arm] sad
navy orders bav« been Issued:

M!.\n

Bi ... PATl i Csvali la Feel
I.e.« -,

"¦ -..,-.....

\<f* | tools, foi »peí I»l <<vir«e <.f in»'rii
ties: thei prop« »talion.

Colonel WILLIAM ». Hill .v. i i
BI I ling Inspecté «jener»! arui e-»' e

« lor leneral, ««-iitr^l .il« fstrn.
Captain SAMl KL A PERVIA.V K 26 *'av-

service. « ItarkXts, N
March 11 vtee Majo» HENRT J HUNT,
llih L.fui . mon«

Captain TH1 OPHILI'fl B RTBKLE. «-'««»t .v

tlllery, t Govemoi « i- and foi eviminstiin
retirement: then«* m p i<m of r- ¦«¦

).im «>f tin» order
Fir«t Lieutenant RtABERT ARTHUR, eoast

riery from IBSih Pompan« to uneâeigned
-. ..» OsasI trtlllery School, r«»rt M"

.r- ::. as su Instru« l«N
lieutenant «'I.akkn« i: i- DICKEN«

s«iN'. n-.e.:;. .ii reserve «rps from Whipiie
tarra<-k.». t.i San Franclnco, Mlllni Mai n B
for r»1i!!lp)«liie».

iten 11 HENRI 11. MALVEN, Jr..
-nst nrtilieM. from l«*.'li .'mnpanv to un

a«slrne | Its I
l.'-jive of «i^en.-e: Colonel IAMES s ROOERg,

Infantrs.
N.YVV

r KTÍ'iei .1 AMIS AC 4 BJ
Jr.. detar!.«-i the «' il; te »I .¦ Vermont

Lieutenant nnli trade) R BOWARM,
iand tie «. |
- c »1 "HKB «t« la h«

»ubn »rn.e Instru :..:¦
t BTRNKS, place n

retired list from January 12; home
Ci il Enslneei SAMUEL. GORDON, de»«,, i,»d
f»v. 4«r«1 Mare liiand. to naval »tstion
lonolulu.

Machinist» tVOVSPT i/«ü«\ »n<1 «l P.
BLABS, detached receiving »»:ir st ROW
York. tb«r SBlei

MachinIsi C B BRIOOB, actins appeintmsni
h» machinist; re-ei-, ne ship ». Rn»t«n

Mae! r»l»t» STEPHEN KOZLOW »».»1 V P.
LEVBRNE, a» ring Appointment ?» ttir'l"
1st; ..¦ tlvin» »hip »t Norfolk

Cerpentei J H. JACK detached recetviag ablp
at Boetoe the Balem.

Pavtnnst'-i W. «'. CiiMIRHT. sppnlntmer.' ie

voked
M A RINK lORTs

Ueotenanl CMeael B B rULt-RB <'..'»-i,»,i
Marine Hairs« ks. '":..r.«-< BBTVlCS
». .'...:.... P"«h1 Laertnworth.

M»Jr»r CARL GAMBORd ANDRBSBN, Bray
..er.ire 1 i¡,-4«.l». Bail Lesien»». rl!

Ma]«.r 1: n DPNLAP. dataehed ns«hi t"ar
«i,-e Newport; Marina Barracks, Phd»
ida.

«'at.t»:n K \ RAMSEY, Beta he Marina
t:«::« « Philadelphia Maria« Ba ra. s,

rleetoi

MOVEMENT!" <"' WAR VE8BELB
Theee movements of nsvj reesels have

reported: IBRIVBD.
Jrii 1 n ' He« .«¦« st M

the vu!- ».!. a« ;.ii»' lanera
Jar. ? Tie Immen, the Bai Bons«

Kl »n an: " .. Trtpps n' N»-.«t»-. I; Ihc Bas
Prandaoo \< .¦< Ortos, at ni"

« rfetk; the Venneet. th«. Mlchisan
and the South «..»ro.'in«. at llanpt'in 1: ..

BAIUeD
Lu, 2 11 e padw ah, fr«.-. ..

1 grounds; th» Ammen ine Bui
rows, th« Mcmaghab. th» Patterson and
Trtppe, from Beeton to« New \'<¦<:.. the
iiati. from Tompklnsetlle for Hampton
RoadS; the Ptoriga, Ute N 1, toe
iirs4ton, tl » m Bll the Pa ildtns ^i

» to meat H. M S
Natal; lb« Dee Moines, from n««» <»r >-.«..

Mor'" «bust., «is «'.»laniansti «. Ihi
pretrte, '.. sai f r rhii»iieipiiia.

.. -.,- .» rom Neu V«>ra w» '.¦

port he ' «¦ lor I Bewail P al foi No
folk «. 1* th« Idaho «Tel II .

Pallad. :p;.ia for Hampt 1.

the Veru.on» t «. \!l .,(:»¦ .«-,¦: th« -

1 »rolin«, ft«.m Norfolk foi Harr.; I.
. h« Rotinm» mi th« Psathor, fren
yard, N*w fork, for Ouantaname

Tie Henle\. ;.i»l«jn«-1 third rr'":,' tSTpsd "¦-

ti'.is, a t ui tl Beet

BATTLESHIP COST HIGHER
Estimates for New Vessels Call

for $15,000,000 Each.
Washington. Jan 3. The high cost of

haftleetdpfl was explained 10-day to the

suh-committee of th<- HOUSS Naval Af¬

fairs «'«irnmittee. «Jroparing th* naval ap-

i««i«! istlon bin. bj hi«*f '01 strai tor
Rl« hard Morgan R'att, of the Naw De¬
partment The Chief Constructor told
the committee thai estimates for battle«
ships to be BUtkesiaad In this years hill
musí be based SB »'« OSs»! <'l about ti:».0f»f).-
«¦ A few «ears ago the dspSTtmcnl
pro'*ured n<-w sblfm for 110 nrii.o'ifi. T^mt

yearn bill appropriated «m a basis of
about IIlHMWI a ship.
foiihtrui tor Watl asserted ihat the In«

la toimaKe of Mg shlpr and the

increase in armor and armament caused

the ad', a need price.
The committee has nut >et reached the

troublesome gusaatoa of whether the bin
will Include one. two or three battleships.
Of none. A campaign already haa been

begun among members of the House for
a single ship. If th« two-battleship rn»r.

dedir.e to compromis«* another light will

le begun to eliminate n,e increase of the

navy from the hill
decretary Meyer will appear before Hie

committee In about a wed; to oullme
his battleship programme. The depart¬
ment will ask for three battleships, two

to continue the normal programme and
one to make up for the omission of a ship
1)) last year's bill.

e-.

M'ANENY TO CLEAR AVENUE

Isles of Safety and Prohibited Hours
for Trucks His Plan.

The committee that ha.», undertaker.
SB devis«: methods of better managing
the traffl on Fifth avenue held u hear¬

ing la the office of Borough President
McAneny yesterday afternoon. Presi¬
dent McAneny presided. Later he said
he would do three things he thought
would be of \nlue:

introduit an ordinance excluding «n
businese vehicles from the street be-
tween 2 and . P« '" » establlah tale« of
safety experimental Isle» will be es¬

tablished at on«e hi 4'.'d street and nt

ritth street.and take up with the Fifth
Avenue Association the queotlofl of es¬
tablishing puhll«* ha« k stands In »he side
streets off Fifth avenue Inspector
Titus sugsested thai drivers of public
cabs be prohibited from soliciting fines
mi Fifth avenue between noon and 4

p ni. Prenldent McAneny replied he
thought It might he a good idea to es¬

tablish public tisch stands in the atas
al rae**

CHAMPIONNATS SHOW OFF!
Schooner Pet Rescued from
Wreck a Feature at Garden.

Tlie champion cal show whh h Is being
bold in ''injunction with the poultry
I "M ¡n Matiison S.ríate Garden opened
reeterdsy and ¡tttract,.,i an unusual]
larga «rowd. One of th.- attractions of
lit» show i- a .¡it .ailed Tim, which was
reecued hut Tuesday from th.- sebooner
Usais Godfrey, that went aground sear
Baton's Rock. Tim came ssbsrs on the
Bboulder of Gsptaln <». k. Smith, who
Was the last t«i leav«- the schooner, by
way of Um breeches buoy, (if course,
there are many cats of high degree. Sltd
the show i« said to be one of the best
in yeara

Mr.«. i;. r. i'iiie«.p¡,. h,.i .M,«. ft s
i.rwis won Him prlsn yeeterday In thei
MUS eyed class wit li Woodv.-ig. and!
Prims Donna, respectively. In th« novice
clam Miss i;. «;. rlsydoa won Brsl with
Little Chorister other prise winners)
wer»- oats belonging t<> Mra C. H. Bailey,
Mra \ McAlllater and Mbn J, R Krach.

e

MARINE INTELLIGENCE.
MINIATUR! ALMANAC.

Bunrtae, t.lm, suns«!. I:8S; awee rlaea .'. '".
ni.i « »K« .'7

BIOS «NATI ::
a M I' M

Hook . 8:01 .".«.
;¦. oi » IsHnri . %'M'<~

Ih 'hit . ë -7 * itS

WIRELESS REPORTS.
iva lévela ispevled ». I.S6S sUkei «eat «t

Rand; Hook ai n m rasterdai S esp« '"' IS
t.. ,. Bui I.c f.tr»tioep
The P.itrlcln. reporte i «« 4«>0 inllei« eysl t,f

Handy Host» at nooa yesterdar. '* s*S«f*sd t«
dock thi. «fternoon.

INCOMING STEAMERS,
To-IJAT.

\ fuel Frum.LIB«.
.t h. mania Liverpool, l> - SS. ana»
.Kaperanta, ,V«r« « rar. Dec Sf. ''«"',
»Mayare.Trinidad, l>e. J7_TnnnU'i
.P Wilhelm 1 st Mare, >e. SB R D Vj I]
.Korona .St rheraas, Dec 29 '«' ««bee
Montevideo.Havana .»- > .Spenleh I

-," o,.Hamburg, De« SI Ht Ira
Amelia .Puerto i*on»z. l>e gl
Colorado .Oalreaton, Den 2" .Mallery
Kl ait.« .Oalveatea Dae SS .. .8« Pi"
Mri'i ra. 'Jai litar, í»e. 24. r«hr»

Arapahoe... leckaenrill«, Jan I Clyea
SUNDAY lAN't'awY :..

.La Savela.Haw», Dec M

.California. fllaago« Dw SS.
¦Hamburg.Hambura. Dao tl n»mh Am
.Kaperanaa. l'ara 'rar. i»e J7. Ward
a.ml« U«bop, De '.« Kh' -e

N't* Tork < it) Pert Talbet, Dec '«'"¦ Brl«toi
C of St Louts. .Saranaah, Jan S..Sevaaaah

MONDAT, jam IRT S
H««lanl.imwam. Da IS .IU
.Panerai Para. Da 23 Boflth
.Weaterta-ald Pon «' PH' .'. -,a" ' ", *
.Hermudtan. '¦ rn u s, la « ..... yiei*«
.Mieaisi.«.Inasva. Jan S .Hai «

bail ,1'ian .i«'i N T a r U
Kursk .Üben, th *~>

.Urina« n.all

OUTGOING STEAMERS.
JO-DAY.

Mal' .».»?«
Passe! Pee Un«, eloeee mMa

Ne« rerh South« pton \ I SO i . g « ">
<; Washington Br« SOI, 8:8oa« " "<.» ">

c«ltle IJrrorpooi. \\ S B:S0am l_*00m
Irradian. Henninlt. RMSP B:00 » m 1A:00 a IB

. Sai Ivan ST I in '.' ""« 1! '.'

! nue. . olen i i ... B 90« II " n
Havana Havana, War* .10:00« "i IrSOpnt
Clement, Pan B tl ".' ¦'-' ")'"
p «¡ei..-.-,. Colon. H \ « 1 «v> h Si 1 »0 r
i'arlm« St TlKMna«. »j i»l .< 11 80 . m 2:00 P
Surinam« H».h«*-. RDWMl:80a m Br*
Rotterda« Rotterdam. II » - 1.n m
Cameronla, OI««eow.Anchor- i:00pm
Beritn, Naple«, WOT....... .IAS "'
I_c..|ii». Naples. Cunard.
Mlnnehaha. London, Il T.. » '-"

Usina. Napias, An-hor. - :¦«..;.
Canada Naplaa Pabr«. ¡ '"';' ,n

«.merit.». ITaaini.nrac. II An » ¦'

.ion, i: M -' P
r. t .. Neu »leans, So P 12 '"'

«.em»:. Tampa Mal'ory "" '¦" r:-

Iroquola Ja« .-.»« ni III«, Oyd« 'vn

El m indo Oalveaton Be P *. "" P
C sf la« b, Bevennali >* ;! "0 9 ">

SUNDAY, mntaiiv I
O) ...p.». Til.I«, taastrtaa I «IS pi

MONO IT, JAKt M'Y fi

I Pun e. aiaeri'ina P In Il 80 80 m
'i Olorgl' H»»" i on p n. a «»0 p m

TRANSPACIFIC MAILS.
«'. .a»

atlon and »ta i s N t F M
Ilawal! Tapar. et... >

Phiiiri.ine. «i» «.,;, Franclaca»!
Ta Sa 8:80

.la, ,.». 'ora.-. . , .. -. i-.»

turka Ma u tea. A, gJO
Hawaii, Mam<«n I»l»r.«1». N»w /.«»-
lend, A i-'ia.u la San Kr»n-
el«c ) \ entine . Jan » I.II

Janea "r»o ta ¦¦. iitM)
i.-.r.i Derb« lea II I M

Hawaii. FUI Ulnti-1« 'aiii"»n la'

THE WEATHER REPORT.
Official Record und lorn »»t. Washlngt<

J»n 1 The »tent I'orin that I« «entrsl

night ov«i the lo4«er St bBWfSBM Vail*]
rsassfhaali fer betfc «he raii.iny of its «i»-.< ir

ment «n«l f'.i It« sbeOnUSB] '«.«. haroinri

rradinic j» ii««i moved »lowlv esfefla »

COUSU! I" tl" form <f » «-.arrow north a!

.outh treegh, Bad on ThSSSday BveSSBg
BStaadSd wl'l. SUl| «n.xjeiate inten«it>- fin

Alabama le .ii»i»in lake Superior. gSSM f.

th'-r d'-' StSPSSSM «a», of our»r. expected. _i

»ti.i in warning» w«-ir <>rjer«l fiom Virginia
PI. rl«la. Mirlns TbUBOOS] Bight tl.eie was

great IncrasM in the ...tens.tv or Um »ion
and on Prtte) mornlns " erss ceatrsl am
virsinia. with a low barometer r.tltng
'.'»I.«.« ln.-he». tlie geri'-rnl «V |.r.-«»lon ex«, n-lli
sreatward almost to the Mississippi III»»
with rains and .,i.«i»». ami high u'ii.1. i««-i

In progress aloSB 'he «touth Atlantl« '...«?'

»..«:.i» Krld.iy the storm '«l.tlniie.J n« rtl
ward vina «teaiiiiy ini-reailns Intanelty, »aai.

.ri«i H!i"wi aad heavy sales, ami iii» bsránet«
!<adlns» were the MWeOt '.' record over til

greater portion of tli«i COUBtry from Virgin»
northward, canton, N. y. reporting BI
h>. I.«-» »i « |« in with the btrometer »ti

fulling. Tlni« far the recovery In pr»»«nre I

the rear of th» »toi ni lia« been »low, al'hnug

precipitation ha» iea»e,l »ouili »nd we»t .«

Pennaytvanla, and temperatures h«v» fa'iei

decidedly in th« '»n«» valley, th« lower i»k

ri'Kion aii«l the in 1«; :!.. -iaiiH Atlantic and «.»!¦

Gulf state».
I're«»iir«. I» al»o 1'iW Over tiie \\(.»t, ex ep

It. Hi» l'a« lfi.> »late«, with a well marked « »n

ne ,.f disturbante »ntrai ever "estere Col
srede», but it Is a» ftt wltl.ou' pre« l|.lt»ilon
»4 e| t BBSS« »now ami ram fiom the 1 lak-.tai

westward, accompanied i»v h »harp fall ir

umperuturs i». the Boothwes« and th*» on

irai Waot It Is man h veneer.
The Stern »vei tin lower St I*wr<; vu

le, will «nntlnue imr« hcaatwanl. »Itho.igh then
will be snow Saturday from l-aU* Michigan
eastward, with lower temperature». The «ll«

turbarle« over celerada win m..v.- ssetursrd
«i'«n.le«1 by »now» Saturday to the northward
and during Satur«lav nlglil sn«l Sunday there

will h" »no«* «n r»ln In the «en«r»l t.lalti«
StetSS Bed the rentrai «alley», rea. i,mu ih.-

lower laUe legion b) Sun«l»v night. In ill«

South anil lb' extreme tVe«t «he wea'l.er will

be generally f«ir Satur.lay ami Sin-lav. ex« e|,t
In ihe we»t Quit »täte», where r»ln» »re prob-
able b« Hunda.«

It will be oil. r satnrdav m the lower lake

region, New Kngl»nd. the mid.II» Atlantl«

state» »nd the extreme i'en«r»l We»! »ml

cider Sunday In the rentrai and southern

plains »late« snd the central valley», except

ihi upper dhlo.
Storm warpiñe» are <li»pl».«ed on the At-

lanil«- Ceeat from P.«»«port to Wilmington
Tlie wind» along the New P.ngl»nd coa»t will

be high we»t. d1mlril»h'n« by Sunday morning.
Sloes the rnl id1» Allan«!'- MSBt. high weet snd

and«, N.T. SaalaoS, Auiiralia
«via Viet .rl»)- Mara.n» .Ian. 17. BSBl

Japan, core». China. Pnillppln*»
(via \ ictorl«. M'uiteagl« ... .Jan. IT. «30 |

SHIPPING NEWS
!

Port of New York, Friday. January
3, 1913.
ABRI1 ill'

.-¦ -«an.« Leur at» tBi >. liverp« smbee
24. to the Whit« Kiel I..ne, with ÜS tu»'. 4!»

second cabin and !.«."> BMarag« peasenaerS B«ld
m«!»«. Arrived *< tl¦¦ Bai si II SO
Btesawf i'itv "f Bavannah, Bavenne »¦

eemaer 11. to the Oceaa *-« CO u"1' passen
get» and rada« Passed i" Qoaraatlss a< 1:11
h ii,

Steamer L Lurkentwch, Beetea Pasa
In (juaiaiitñi^ BI I 30 a a
Steamer HIIHnockei Stockton, to the <*.re.it

Northern Paper Co, »Itta poser. tfaeeel le A
ll Bull t. .. Passed la Quarantine ai «»am

Steamer Ottawa (Br), Liverpool Deeembei
II. to David T Warden, ««in, croeeote. Ai
rt\.-.] at the liar at "<¦¦'."
Steamer Dakotan, Puerto Meilco l'eeembcr

13 la harteatoa January i to the Mneifun

Hawaiian BS Co, «rltk i..,I»«-. Arr!...| a» :.

liar »; 1<> a m
Bteamei \nni« (Br) Marsel .« December i"

\,g:, is IS, t" Simpson -;.:,.- I V.iung,
In ballast .\rr;-. ad a» the liar ¡n | a in.

Sied..'-- Btephano iBrl, si Johna, N F, r»e
¦i ..*!! and Halifax, N B. Janear] 1, to

Bowrtsa a i '.«. vwtii .» passengers, malls and

i..". A r -¦¦! at the H»r at 11:30 a u.

Bteiuner Verdi iBr), Bunio» \>re« December!
ll, Montevideo '. Bantoa 18, Rie d» Janeiro ta
Bahía i:», Maided z' and Bertadee ->. to

Bus! .< i>anie:», «mi ..'i--.' passinssra, malls I
snd mdee. Arrived si the Bei al I II

«r.ei « Nosanl iBr), Houi sn ;'''.n Dec»i
i»-.- 3d a Cherbourg tl le .. Whlt« --tur

Une, ¦. Uta I0B Brsl »id 70 m «nd shin nd
¡OS steerage i issengers. maiu nui suis» Ar I
riw a- »11» Hai m 4 B SB.
Steemer Potsdsm (Dutch). Rotterdan

Boulogn« i «... eoii «o -.'i ria Hallrei Januar I,
Rolland »n »rl«.. line, » Itl 1ST '« In

i.*,« »taeruga peeesngera and md«.\ \r-
rlv« .t th« Har «t :i Ti.'i a m

ßteamer Hudson (Kr), Havre fie. emi-er II.
Bordcaus IS Corunna II and Viso IS, ... the
Compagnie «imer.ile Tr»n».ulan»l«i.U". w i'
.-¦ ¦. i cabin and .".'« »teoras« psssengers an«i

md»e. Arrived et the Bar ;«' 4 a ai
8tramer N» kar löeri Bremen >»¦ amner Si.

»Irtehe * CO. with i«>i leeend end )4f.
third cabin and »ill stoersge paesons*rs and
:: dse. fo« Neiv Y'.rk ".«' »«-«-on I and 44 third
cabin and 4.«'j »lois.' passengers and mdee,
for Baltlmor». arrived at the lor at B:30
Steamer Hern iNt). B.s tyres ¦. an

bar .-', Port >t'»in -j! ir-i Beetoa luuary '-'

lo Barfcei & «»¦. eltl bbosb trrtved at lb«
Par at 8 n m Jd.
Bteamer Mhr» albo, .« '«im"n i"» ember

30, Mara "o 81 araran SS and Mayagu«
;«. lo mi«». Dalletl «t «... arttta «t aeeseosere. I
malls ai || vr.-l <-d »: Il bai Bl .> «"

s m
Éteeaseï Rentra für», Swansea D» ember i T. 1

ta ti¦.. 1st niai «a », witta lac « -

-.T »I - Un .,- Il 0
Bleemei Paneras iBrl, Msaaee December i". I

r..r-., jj and Barbado» ."¦ * B «h B ¦'".

»l»h 5S pe»«M>ngeri la Il rtv«ri
a' «I « Hsr »: |S "n -..
gteamer Buffale «n>v Hull Decemhei 18.
Bandereen .4 Us« «rlth mdae. Arrived Bl

the Rar «t t:IS p n«

Steamer Medtoon, Newport .'-. »i and Ree*
felk, lo the Old Dornt! Ion ¦ »i'h p»"
»engers »:id mdes Pasead m «j'.aiantir.e n:

S SS p rr

Bteamai C . ¦ kaonvlll« »o IB» Plrd»
k« «'.¦. i»!-', moot « h,,r,.i in Oravaaend R«v
»« ; .io p m

Bandy Hook, \ r tan .';. ¦ M P wind
we«: «

..

BAIL!
Btesi . - Parla IBr), MeotevMee Plerlset

l* -.
*v« ,.,rf. ill »»id

See ; ma i Austl Tatra«.

rara luán rhyrs M« nú 't'*' ''»na

»¦*i» 4 11 Philadelphia Mol « '».' n

I B i'^:». M .'" Ut« S

STEAMERS AT FOREIGN PORTS
IRRIVRD
towrk «M

II» --. rork
ia r.il.l» -.i «..-.>. rai« »».ii»no

i. tai .

g. Jai »nil« S« *

¦IA '. -, .

,-

N»» y »mantle, «
In »tel am, Jan I Prtn« Willem Dutch)

«a set Indi« ¦
'

llav r.
.- .- n ».».. V

». i» tlar»i ¦'

/ :.m :: in . iv i i .1
.

i Br), N ¦«

la «t «
lan ¦< U»«al » «H

"¦« '¦. ZB I. v Htoddard, «--e-,4 v..'k «la
l'ont» I ¦. '»«.:.. tat

Binaspor« lin '-' n'««»:i>» -iir» n»» rork sud
v .«'., ..»»¦«. '..r -».,, gtial

S»*.»»», Jan ". « ». Vori» fo»
M -lia

«*1 ; *. w TorU.
\ . f>

«dSlse ». .-¦..., i
-..',-:.

Bt Vincent
r'

«n || | II-. \.-n v ,

: i ». J "« ta

'..¦ ...

... -. i
Buenos Â Dec "3-D<

v

«orí .« *i domhalflblng »liirin« B»tnrit«. nlehl
.-.i.mg the BBUtb Atlanil eoaat, a«ai tllmlnlah
Ina un becoming verlebt«; si a.* tin Oui

.1-1 madanta «eetb: alona ImU» Mlchlgaa
modérât i n-»n. beromtna v»rlabl«

«t.atn.-r«. departing Saturday rnr Ruropaai
parta «rill ti««e iiimi «reel «rinde, «nil »n«>v

aad eeMti v.-iit'i.'i i« th» Oread Hank».

Tureca»« for Special 1 m a* I It ie»..For l.a.l

ern New York. « I'.U'li Indu), »iiom- In In

terbtr: colder, i»e»t aale»; sumía», fair.

Par Sestbeea R«m Sagtaad, mm« »n«i «ohiei

to «lai, with w'»' «iil'-"a Sural««, fair
i Hi N.itt.e-n Nee Bigland, «no« and cold*

to-da "i southwael to -"at gale«; Sun'la»-
fair.

Poi w.M.Mi Pennsylvania. «enei»iiy fair t.v

dai. wil'i »lliiniilahtna w««t »hnl». Sun-lay
loodj. probebl] mea ar mui

Pn: VV.--t.rn New Vork. »lif.w and col.1er in

Say, witii high «»-»i aivt northweat «in'i»
Sunday, cloudy.

i-'c.r tlie i)i«'i, at .... imbt» and Maryland.
fair aril «tiller t., .Ui. with |.|i»u to Mali w> «1
to northweel « n,i»; Sunday, ra.ii.
Por Virginia, fair torta«, Bold«! in eastetr

p.,Minn. diminishing we«t an.l notlliwe.t wlti<1»,
Sunda>. fall

I'"i I'elautire. fair an.l eol.ler te. ,-lai. with
bleb »»'t arlada; Bunday, fair

Par Ne« ter.ei. colder «lei generally fair t"
dai high vte»t nln.l«, Sunday, f»lt
Por Poetara Pennsylvania fair t»v .i»v. aa

eep' »nun in tail tliea»l»rii r*iri|.»n .' |.-i hl«li
-e«-t eiiiH« Sunder, fair

lliiml.llti
8 a in '.«» I p m H v p ir. «0

ofliri»! sbssrvstleas taina ». Callad «¡taie»

.«atbBr bureau» »t S p m ie»l»lrt»y follow:
¦It-. lemperatuie Waatber

Allai, ...... 10 Cloudy
Atlantic I'ltv. is t lou.ly
¦estaa . ... M «'lou.iy
Buffalo ... . .".- Siittw
Chicas« . '-*. 'neu-
Ni v. Orleans . ">4 «le»,
St. I^,ul«. .Is clear
\\ jahlngton .- SI «'lon.lv

I.oc»l Official Rea-ord. Tie rollewtas "fl-

elal re.-oM frmn the Weather Rnreati «how»

tlie BbSSgM In 'he emperatur» for the a«t

laienii ft.itr hour» In »oiii|iarl»oii with the
ii.«ponding del« "t i«»t year:

mi.'. ISIS isi i»iii
i am. »o 881 S a » .88 *»
f. a in. 10 M 1 p tu .10 .".

s a. m. M .'«s 11 i». m . '-"i 30
i m.ii ¦ill a, m.ao
I p in. II 42

Mlfheit température ie»tertl»y. ,">7 <1e«TM« iat

1 :iñ p. tn.i; loweat, Î»; average. II. ait-rage for
cm ie»l«nndlnB date l»»t a«ar. J.', BVOmsa lor
rorreapendlne date ia»t tlntii -titrée year» Si

l>M-al Pore.-aal-To.ilav clou l> an.l tohler
we»terly SSlM! NadSI tal/,

FOUR AUTO BANDITS
ROB JEWELRY SIHE

.

In Stolen Car They Halt in
Front. Smash Window and
Seize Tray of Diamonds.

WOMAN BLOCKS POLICEMAN

Twenty Shots Exchanged Be¬
tween Thieves and Pursuers

in Chicago Streets, but
Robbers Escape.

«'imago. Jett .1.- (.Viiir automobile
bandits, in .*( spectacular robbery.
smaahad In ;i jeweller's window here
t.i-ilav and eacapad «srltta i tray ««f ciia-

rnontta, after ;i running revolve! tight
With |i«»l¡« e

'I'll'- ilii.-v.'s Mt.ii.' ;i ar :n fr«mt Of I
downtown business building lets in the

afternoon, baited in fmni .«f a «'lark
street lewelry store, beat in the show
wlndoa with bricks, seised ¡i tray of

rings ..nil leaped Into their- Btolen au¬
tomobile.

Poliiem.iii Charles Hati.-oii r.ui n|»,
i mi t ¡ii thai moment ¦ baadsoraely
dressed woman shiislrod and threw
herself im«, his .u-ms. Haasoa could
!'<.! draa his pistol ;<ti>I th« men in th«'
automobile sped awaj as two other po-

i« ii opened tir« «m theni. The l.an-
lit.-, returned the ftre. «One of the rob«
i.« i - -.v.l.s seen i" fail Into s seal of the
machine, ¡.n«i i«. thought to bars been
wounded, Th«- uom m. trho bad ap-
peered to faint, recovered ai boob bs
the m«'ii a aped,
Tarent*/ shots wen exchsnged «s the

machins lathered speed. The chauf¬
feur manipulated the exhaust bo that it

<« ir«-tl OUI n ClOUd Of BflBoke, which
sided m the men's escape Policemen
i.m after the '..r end st the next
corner commandeered ¦ pausing high
powered automobile and ordered Its |
chauffeur to pursue the thievee, but
tliiv had BO good B start that they OUI«
«list.-.n« e«i heir pursUi
The bandits' car was stopped later by

Policeman Charles sti. ket. m ;t train«
jam a few blocks from Hie seen« "f r a
robbery. Btlcken srrested the chauf¬
feur for speeding, snd standing «>n the
running board, told blm t<> take the
part] ¦" a poll« «. station The kauf«

:. '. led i" obey, i"«t later
lurneii into :i side itreel Btlcken pro¬
tested, it received s stab wound over
the left ayo, a Won on th« bach <«f the
heed and ;« shot in the leg and was
huí led fr.'iii the ar

'i is thieves fired several rn«>r.- shots
at Bti. ken -i« he was »lag in the stre« I
snd !:. flred several times at them.
.¦.I descriptions "f ihe men were

given bj ritisens who saw them leap
front the stolen r.r where tbej aban«
d< l.o.l it.

SHOT AT DANCE HALL DOOR
"Cagey Jake ' Levy Dying, but

Wont Name Assailant.
¦¦'H^«v la!,. !>» nie !<.,) t.^ Into S

iN - sirc-t e.irlv
morning with % woman when two
mi up, shoved ' ne girl aside and

ihoi i.» v mi the ibdomen They ran
,; .«...i. ompanion got a good

description of them iftei aras -* 11
i.. who la i ild to s m« m .'( the
"Sllt.-ii M.-i'aitlv Mob," vvc.f np I«

afore he ollai a i
i -i i- lela« ii w!i<« ... «,.

Hospital, nnd Patroltnan Donetlenl
both begged Let « to tell who shol him,
Lut he »"i v twlated la a« lato .« grim

ed ii»- w.is t.ik» n t.» the
. .i .: condition Ha

twenty-two « estv old end ,iv «¦« a» N«> 17
i...-. :u streei

a

BOY ADMITS ROBBERIES
Police Accuse Him of Thirty

Brooklyn Store Jobs.
an O'Reilly, seventeen fears oM, of

He. 3>. i>\ street, Bnwkljrn« who was ar-
ie«t»«(i yesterdsy morning bj r.etertiv«
Peter Msrhey, <»f the Bergen street Bla¬
tten, <"ni' --"i later la the «lav thai be
had robbed a number of stores In ihs
i.» Ighborhood of ins honx
The police say thai the boy's eoi

M««ti clears up thlrt) robberies, most i»f
which Involved smell sums teben from re¬
tail stores the led had entered bj using
a skeleton hey. O RefUy was held f"t tit»*
£. ind in « vv ii hunt hail

e

PREVENTS SUGAR FRAUDS
MacVeagh's New System Hits
at Identification Discrepancies.
W ..«i-.ingtnti. .Ian. I BlHirOtSIJ .\lu"-

\ «-agil revise.! lo-«lay the systSSB ofdraw-
baeh aHowanees oa sxportatioas of »p-

fiiHil n'igar uinl syrup rnarr.ifa« lured frum
haportod r«v. sugars Ks sssttsd regula«
Cons effective at the en«! of thirtv day
to provide f«»r the Idcntlrlcatliui of these
espertad products Of Imported raw su¬

gars.
These, it w..» announced, ar« expected

i«. "eliminate the possibility of such als
repan«rtee la i.ientlii«-ati«)iiM a« have tabea

piase In the peat, and for which restitu¬
tion has been made to the government at
New fork arid Phlladrlphla." The regu-
BtlnriH change the rate of drawback I"
iccoidsnce adlh a prsvlaosly aanouneed
plan

U. P. GETS S. P. DIVIDEND

No Legal Obstacle Yet.Mandate Not
Sent to Lower Court.

Spekulation In the financial district as

to whether th« regular 1% pe. «eut .»uar-

t»rlv 'livideii.l of tin* Southern Pacillc
Rai!roa«i Cranpaay, which was dsdared
pavat.lc January ..'. would I..- pai«l BBS
I.« .-n ».'t at rest by the action of the tlsi'a!
»¡¿..nt«- lu paying the dividend in the usual
fashion it v«a« st Btet thoaght thai lbs
rtisaolwtlitn Seeres «<f th«- United state»
BuprSBM <'ourt might prévint I'nlon Pa-
« rifle from reooivlng Its share of the divi-
«l-ii.l Minouiitlng to H.lsW.OOO.

In view of the fact thai the dividend
was «JstlksTSd hsfars the handing iJuwii of
the «|e. isloti. and as th«> -nnndate of the
¦aprems »Court has not yet been »ont to
the lower eourt. it 1» said that thare i«
no l*»gal obstacle to the dividend being
pal«) at the regular date

LETTERS FROM SCHOLARS
Heads of Leading Educational

Institutions Give Views.
Among tbe totters ol Inquirí regarding

the bastnoes prosperity of 1!«!.' and the

outlook for HII were some nddroSSSd t"

the lesdUng universities ami ootlegoa Tha
following answers are part of a number
of replies resolved, and arc especially «n-

terssttag, a« they reflect vrr; gsnersHy
the opinions of the educated men at this

country who study economic Conditions:

THE UNIVERSITY OF CHICAGO.
CHICAGO.

Tour favor of the r'th inst is at hand.

So far as I ran see the present business

prosperity is founded OB SB-StSBtlSl con¬

ditions There are large crop» and ap¬

parently s healthy develepamnt m »h
sifles. I should not anticipai«» a cheelflBg
of business during the coming y.-ar BSjlSSS
t|uite unforeseen event« should OCCar

HENRY PRATT .MM »SOX.

COLUMBIA UNIVERSITY.
'

Replying; briefly to »our inquiry. I «lo

believe that the present business pros¬
perity of the country is founded on a sub¬
stantial basis, «mi the other band, It
Would be a rash prophet who ivould COA«

Bdeatly declare thai tbe tariff ehanges
that must BS0S8BS définit«- form m a n MS

tariff n't during the coining year will not

Set as a chock on business prosperity.
Some of the reductions that have been

proposed would eertSlnly he a disad¬
vantage to the branches of production
affected. After time permitted a readjust«
ment to the new conditions 1 believe the
prosperitv of tbe country would not SS

lessened In eSRgogBoaea bot s temporary I

reaction might eerj well result
HKXRY R. BEAOBR

THE COLLEGE OF THE CITY OF
NEW YORK.

NKW YORK
Vfni n-tu me ttv.-i Qjueetlona <i> "Do Fan

believe the present bUBJUOOB prosperity
i« founded en a substamtlsl basis:" cm

"in your Judgmdnt, ¡v there any reason

to expect 8 checking of business gTOWthi
during UUf

lint h guéries ask for opinion Without ¡
taking space to asssmbie supporting asa-1
terlals for my Judgments, i eaewer dl«
rectiy to ni Business generally has bean
«o conssrvatlvsly directed Macs UN that
I r.-Kai«! foundation« for Covering pr"S-
pc--.ti to h«- unusually substantial.

..i L'nusual basic crop« Mini fundaatental!
tendency i" rising prlcea are two good
ressons lor aspeetlng * steady buelnees
groarth «luring ISU. No on« ran foretell
arltti am assurance pusslbli tariff légis¬
lation, a eredll althdraaral or world war

which might check the business growth
tan mall] due fo IH

WALTER K CLARK.
-a-

UNIVERSITY OF PITTSBURGH.
i beg t" make reply to your h ttai ol

lie. einher l'J as follow.«.
Kir.«t i i... believe that the present bust-

:. .« prosperity la founded on s substan¬
tial basis. Admitting tint ths astlmat***
of ths year's output ef farm crops may
m .«.itii.-wiiat overdrawn, it still remains
true that this Important economic basis
is thorough!) brood sad sound. Ths In¬
dustrial sctivlties <>r the eoaatry also
have developed fron the low level lot«
lowing th»' streined flopseeehm «.f ISK-'ia
i>> slow, tiim proeesssa Al no Immédi¬
at« point does business seem to In over»
strained, I ¦* oradtt basia of Ihe country
»..em« likewise sound, «inly hi reform Of
oai srehale banking and credit System,
however, 'an future soun<lr.<'ss an r g-

it".« be sseured.
Second -The business growth "f the las;

feu months should, under normal rfreum«
staii.e«. .lit!-.ne.I through Ml ;- It 1*

possible, however, thitt a sPtl);i< k in.;/
¦'. .r .lining the year Much, will depend
upon the early «etti-ment of the Balbaa
situation .nal «he restoration of normal
conditions to th»- markets .u,.i boum I "I

Europe The proopa I oi tariff legisla¬
tion win ais,, temí somewhat to uassttle
business development until a definite pol«
Icy «m the part of tiic Democratic party
becomes sppaiaaL

J. I HOLaDSWORTH,

ADELPHI COLLEGE. BROOKLYN.
BRl »OKLTX.

i so ii" reason wn« tiie present bust«
ojees oonditton Bhould not eonttau« to |m«
prove during ISU. i beUov« we have
;..,-«.'ti the peri.ni i.t gepreeelon sad aie

on tbe highwaj toward b continued period
oi expansion. The only thing that, In my

opinion, <an Interfere with a substsatlal
p.'tiod of Prosperity IS the danger of un-j
wi.««' IsglSlStlOB from the party in power.
Under the heading of unwise legisla-1
tlon I should include precipitate tlr.- j
baring ..Rh the tariff, wiuio the Dem«I
oerattc party i» pledged to dowaerard ra«l
«aieton, it is nu pledged to npset oondi»]
Uona generally, it is almost equally Ins»
portai i that legislation should n«<t b"

blocked by quarrels In Congresa :»« this!
will bring al out uncertainty ami eauSS

manufacturers and Importen i<> be heel«
tant about nlaclng orders

I should rather see the tariff interfered
with as iittle as possible, an.l buve »i|0

part] m power devote itself to seeded
nsonetarj reform. Partloularly, some-

thlng ihOUld be done wherein- tlie Inde¬

pendent treasury system should not board
a tvsst «volume of geld, bal should ba ab'*'

to place It where it can b« of some use

to the financial world.
A. G. FRADF.NBURQH

HAVERFORD COLLEGE.
HÁVWRIXiRD, ri-iNX

In reply to your question«, In my opin¬
ion the present buslneng prosperity is
fouaded on a iiihetsntlsr basi«. To a

very considerable degree the business re¬

newal Is a consegueaoe of the great crop«

of the present year. Whenever auch
«rop« ate proda.d the railroads, Jjav«
¦MCS business, an«l as soon as they are

assured of thl« they alwaya begin im¬

provements, ex tensions, etc.. and their
action in due time quicken« the entire
circle of Industrial activity. AU of the
gr«'at railroad systems have plana for

expending hundreds of millions whonever

tbey feel Justified in doing «o. and this
vast expenditure, of cour«c. mean« tlie

«renter oSBBfSJ ment of all kinds of activ¬
ities.In a word, greater prosperity.
On ths Other band, less favorable re¬

tains from the soil next year, or any
other year, would doubtless check the
caiurse of husities«. As for legislation, w ..

have no reason for supposing that «un-

gress win intentionally do anything to

back prosperity, on»; party 1« Just as

deeply Interested, both directly and Indi-
rectly, In continuing It as the other. As
for tariff .-hanges. thev may have the
effect ultimately <>f reducing prices and
diminishing profits, out bustnea« will
adapt Itaett to* them aad not be ruined by
them. One of the most «erbiu« phases of
business is th- constant affOrt to jack m»

prlcea thereby unsettling bastases and
gomeetle oaloabUteaS and expectation»
and Increasing the general discontent.
The til effect« of ti.ia piocss are :....-,.n,

nig more and more manifest In the busi¬
ness world our future prospeiity de¬
pend^ in BO small gegToa on properly re¬

straining this niovenient. and In eipisn*.-
Ing anil sustaining prices at jtista-r levels.

ALBERT S. BOLaUCfl

ALBION (MICH.) COLLEGE.
ALBION, Ml«*ti

A HnSndSl crisis «»ivcrseli SffOCttttg
the stock and money market may SSCPr
In the not uistant future. Such a cris.«
can doubtless be précipitât'd IV the

manipulation of the sto.-k «SB net on th»*

pert Of « g-ou|i of BUT Kri'.at financial
leader«, bv radical legislation, or bv .

variety of other «in«.-«

Bttt ail Itid'isuial depiess:o:i of far-
reacliing importan«-, «loes not s»eni prot»-
ahle in th»- future. The era of the man/

small competing buataessaa each Strut
glihg hard to gain more than its share of
a arrowing market and *>«ch producing
more «nd more Roods m anticipation of a

wider market lias boon SUOCOOded by an

age of »¡feat Industrial combination«
These glaat eorporatlSBS can sad do in m
small measure eoatrol th«- supply «it osm-
modltJea and at the pressât time swap
manufacturing astaWtohmeatS prodass Is
Order to fill orilers actual!«- on land for

future delivery. Consequently, tbestfjast«
ment of supply to demand st a profitable
pries is a much simpler matter 'iuui It
was in the earlier era.

Th.« probability that our manufacturera
win accumulate un al storea ef Imighed
producto i". anticipation of a futurs mar¬

ket Ig ii." «r.at If th" number gad
amount of tin .ehr.« received decline,tbe
manufacturer v«ni adjust himself to tha
situation by red« '-ing bis force or by run-

iling part tlni. with a fill force. Rut the

phenomenon of "overproduction, whi'

was auch a prominent featars of pssb*s
and Industrial d« pressions during th

i.erio«i of fierce competition bttsfssg a

multitude of -nian firma may not bo ex¬

pect.-t| acain t" appear. In short, thS
replacement of competition by combina¬
tion opdráiee t" r.»«ltfce the probability in

the (ature of a severe industrial depre-.
si,.-; PRANK T. CARLT» IK.

THE UNIVERSITY OF TE3C S
Al.STTN.

In reply to your !ctt»r ..( the litr, in

whi h >ou aak my opinion as to «he

Hhellh.i .>¦ .t riela In the near futura
I will say that I do not believe that on«

is imminent, Nevertheless I tool that our

present business activity Is not all foun¬

ded ni on a las:s thm ess sssssJs un-

sh-.k'-n
In large pan the activity of bustnsss i*

«sen ly a eoattauanee of the activity
«rhlch began about UK The éastarbanees
of li«)". and ::«"7 were merely superficial
sctha.'K.s. Tl is activity Is lugely d'te t«>

the osons "r ,-Kivancing prices erhich tn

turn is «lúe to the InCTSSSlag sold suppi».
when the time cosses that price« esssa
t.» advance thsrs mai be troublai but i

ti not believe that that tinas Bill coma
for several years
«if course, any radical « hances la tha

tariff. In the shape of sudden and SWOOP
ing reduction, r any <-ru«ie restriction <»f

corporate activity might esass some *i«-

turbance, bul In my ludgment Mr «WBsaa
¡s real!) | eonsen St IS*¦. and I look f»»r

no ultra radical a<«*'..>n.

In conclusion I would say that I can

see none of the conditions whi« h hevea

always forerun our great depression«. an«I
consequently do not think that a criai« te

due in 19U. IMW1M H. HANKY
S

UNION CARBIDE DISTRIBUTION.
Directors sf ths Union «.'arbtde «.om-

paay yesterday voted to distribuís a»

a Special dividend tfi shareholders that

»tod«; ot the OawsM Acatyleos Ceaapaay
held m its treasury. The amount of tl ..

Oxvveltl Acetylene elm k MTaSd by tha
Untan «tSsrhMs «'ompanv i« equal to iv*
per «eut of ibe holding« of the Union
t'a'bide alii.re owners.

The directora of th« Osweld Aeetyleae
Company declared nn Initial dividend ot
lit per cent, payable April 1

' i
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